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SEYCHELLES
FOUNDATIONS ACT, 2009
(as amended, 2011)

ARRANGEMENT OF SECTIONS

PART | - PRELIMINARY

Short title
Interpretation

PART Il - ESTABLISHMENT OF FOUNDATIONS

Establishment

Charter of Foundations

Language of charter

Amendment of charter

Objects of Foundation

Initial assets of Foundations

Origin of assets

Enforcement of undertaking to endow assets to Foundation
Assets of Foundation

Management of assets of Foundation
Foundation’s regulations

Language of regulations

Charter to prevail in event of inconsistency
Amendment of regulations

Name of Foundations

Reservation of name

Registrar may require change of name
Change of name of Foundation
Registration of Foundation

Effects of registration

Legal personality

Annual renewal fees

PART Il - FOUNDER OF FOUNDATIONS
Powers and obligations of founder
Assignment of rights by founder
Reservation of rights to founder or other person

PART IV - FUNCTIONARIES OF FOUNDATIONS

Sub-Part | — Registered Agent of Foundations
Registered agent
Change of registered agent
Resignation of registered agent
Registered office

Sub-Part Il — Council of Foundations

Council

Duties of council
Appointment and qualification of councillor
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Disqualification

Notice of appointment of councillor

Duty of care of councillor

Remuneration of councillor

Validity of acts of councillor

Transaction or agreement not to be void or voidable
Indemnification

Disclosure of information

Alternate councillor

Delegation of power by councillor

Meetings of councillors

Minutes and resolutions

Liability for failure to keep records

Resolution by written consent

Removal of councillor

Effects of removal or resignation of councillor
Change of name or address of councillor

Sub-Part 111 — Protectors of Foundations

Appointment of protector under charter or regulations
Judicial appointment of protector

Appointment personal to protector

Powers of protector

Protector ceasing to act as such

Removal of protector by court

Act done in good faith

PART V - BENEFICIARIES OF FOUNDATIONS



